Treasurer, Office of the State (OST)
Finance and Revenue Cabinet

FY-2014 Executive Budget

FY-2013 Revenue by Source
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FY-2009 | FY-2010 | FY-2011 | FY-2012 | FY-2013
&l Appropriation | $4,669 $6,024 $3,903 $3,630 $3,744
B Total Budget | $195,314 | $255,864 | $177,959 | $175,447 | $205,162
e FTE 61.0 58.9 56.3 50.4 46.6

*State Treasurer is a non-appropriated agency.

Mission

The mission of the Office of the State Treasurer
(OST) is to serve the people of Oklahoma by
providing sound banking and investment services,
reuniting individuals and businesses with their
unclaimed property, and promoting economic
opportunities in a fiscally responsible and efficient
manner while adhering to the highest professional
and ethical standards.

Programs

e Unclaimed Property
e Technology Improvements
e Bonds and Coupons

For more information about the State Treasurer’s

Office visit their website.
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FY-2013 Budget by Program
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Accomplishments over Past Year

e Eliminated non-core treasury functions by
transferring agency purchasing and payables
operations to the Office of Management and
Enterprise Services Agency Business Services
Division;

e Completed Phase | of Capitol Office Space
Reconfiguration which increased usable
workspace by 32 percent and reduced external
leased office space and resulted in annual
savings of $25,000;

e Launched online reporting application that
allows holders of unclaimed property to
securely submit required annual reports via a
web-based portal;

e Increased electronic payment options and
electronic payment volumes in response to HB
1086, passed during the 2011 legislative session.
The State Treasurer’s office awarded a
statewide contract for single issue, reloadable
and instant issue prepaid debit cards;

e Replaced outdated and unsupported COBOL
programming, resulting in a more efficient and
stable environment for the processing of state
financial transactions; and

e  Established an online checkbook to further
support goals of transparency and
accountability.

Goals for Upcoming Year

e Launch an online checkbook to further support
goals of transparency and accountability;

e  Continue improvements and maintain
operations while reducing the agency’s reliance
on appropriations by 5%;

e Complete Phase Il of the Capitol Office Space
Reconfiguration project along the south side of
the Capitol’s northeast hallway, increasing the
number of workspaces by 85%, allowing for the
further consolidation of all OST functions,
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http://www.ok.gov/treasurer/

