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ENDOWED CHAIRS

The Endowed Chairs and Distinguished Professorship program provides opportunities for colleges and
universities to attract and retain some of the brightest faculty nationally in a wide variety of disciplines.
This unique and highly successful program involves a public-private partnership and enhances the
overall academic, cultural, scientific and economic development of the institution’s local region and the
state of Oklahoma as a whole. Students, the community and the state benefit greatly from the presence
of these faculty positions as existing academic programs are enhanced, and tremendous energy and
innovation emerge from these centers of excellence.

Since inception of the program in 1988, the state has matched 772 total accounts at 27 of our
institutions. As of Sept. 30, 2012, the institutions had private donations on hand, awaiting state
matching funds, of approximately $280.4 million.

In FY 2009, the Legislature approved a $100 million bond issue to help reduce the backlog of
endowed chairs and placed a moratorium on state matches to the program until the remaining
commitments are met. This bond issuance closed in August 2010. The 2012 Legislature provided
$141.9 million in matching funds for the Endowed Chairs Program from a transfer from Economic
Development Generating Excellence (EDGE) funds, as authorized through Senate Bill 1969. These
funds will be used to match private donations and reduce the queue to approximately one-half.
Future private donations to the program will be matched on a dollar-for-dollar basis for contributions
of $250,000 or less but will drop to 25 cents on the dollar for gifts greater than $250,000. The state’s
annual match will be capped at $5 million, with $1 million of that earmarked for regional universities
and community colleges.



