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Authority 

Constitutional Authority 

Section 62 of Article 5 of the Oklahoma Constitution was added as a result of the passage of State 

Question 306 on July 14, 1942.  This section reads: 

“The Legislature may enact laws to provide for the retirement for meritorious service of 

teachers and other employees in the public schools, colleges and universities in this 

State supported wholly or in part by public funds, and may provide for payments to be 

made and accumulated from public funds, either of the State or of the several school 

districts.  Payments from public funds shall be made in conformity to equality and 

uniformity within the same classifications according to duration of service and 

remuneration received during such service.” 

Statutory Authority 

As a result of the passage of State Question 306, the Legislature enacted House Bill 297 in the 1943 

legislative session that created the Oklahoma Teachers Retirement System (“System”).  The legislation 

has been changed substantially in the years since its creation and is currently codified in Oklahoma 

Statutes Title 70, Sections 17-101 et. seq.  (NOTE: In the remainder of this document, statutory 

references will follow the notation O.S. 70 §17-101) 

Purpose of System 

In O.S. 70 § 17-102, paragraph 1 creates the Oklahoma Teachers Retirement System and outlines the 

purpose of the System as follows: 

“A retirement system is hereby established and placed under the management of the 

Board of Trustees for the purpose of providing retirement allowances and other benefits 

under the provisions of this act for teachers of the State of Oklahoma.” 

Board of Trustees Powers 

The second paragraph of O.S 70 § 17-102 provides the broad terms of the powers entrusted to the 

Board of Trustees (“Board”): 

“The Board of Trustees shall have the power and privileges of a corporation and shall be 

known as the "Board of Trustees of the Teachers' Retirement System of Oklahoma", and 

by such name all of its business shall be transacted, all of its funds invested, and all of its 

cash and securities and other property held in trust for the purpose for which received.” 
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