
 
 

Portfolio Diversification 
U.S. Treasury Inflation-Protected Securities represented 1% of holdings, and U.S. government 
sponsored enterprises accounted for approximately 38% of the portfolio. Mortgage-backed securities were 40%, 
municipal bonds were 2% and Certificates of Deposit represented 2% of assets.  Money market mutual funds 
were 11% and the allocable portion of sales and use tax to General Revenue collected by the Oklahoma Tax 
Commission was 3% of assets. State Bond Issues (at 2%) and foreign bonds (at less than 1%) made up the 
balance of funds invested. In keeping with the State’s statutory investment objectives, the portfolio strategy 
continues to seek safety, liquidity, and return on investment, in that order. Based on challenging and potentially 
volatile market conditions, portfolio strategy consists of a combination of laddered maturities and market 
observation for investment opportunities that will maximize income in a secure environment. 
 

Collateralization 
All funds under the control of this office requiring collateralization were secured at rates ranging 
from 102% to 110%, depending on the type of investment. 
 

Payments, Fees, and Commissions 
All securities were purchased or sold on a net basis utilizing competitive bidding where practicable, with no 
additional fees or commissions known to the State Treasurer.  Bank fees and mutual fund operating expenses 
are detailed in the attached pages, as is the earnings split between the Treasurer and the master custodian bank 
on securities lending income. 
 

Total Funds Invested 
Funds available for investment, at cost basis, include the State Treasurer’s investments at 
$3,847,950,998 and State Agency balances in OK Invest at $2,365,902,706 for a total of  $6,213,853,704. 
 
Best regards, 
 

 
 
KEN MILLER 
STATE TREASURER 
 
 
 
 
 
 
 
cc: The Honorable Mary Fallin, Governor 
The Honorable Brian Bingman, President Pro Tempore 
The Honorable T.W. Shannon, Speaker of the House 
The Honorable Scott Pruitt, Attorney General 
The Honorable Gary Jones, State Auditor and Inspector 
Members: Cash Management and Investment Oversight Commission 
 


