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In June 2012, the GASB issued Statement No. 67, Financial Reporting for Pension Plans (GASB 67).  
GASB 67 replaces the requirements of Statement No. 25, Financial Reporting for Defined Benefit Pension 
Plans and Note Disclosures for Defined Contribution Plans and Statement 50, Pension Disclosures, as they 
relate to pension plans that are administered through trusts or similar arrangements meeting certain criteria.  
GASB 67 builds upon the existing framework for financial reports of defined benefit pension plans, which 
includes a statement of fiduciary net position (the amount held in a trust for paying retirement benefits) and 
a statement of changes in fiduciary net position.  GASB 67 enhances note disclosures and required 
supplementary information (RSI) for both defined benefit and defined contribution pension plans. GASB 67 
also requires the presentation of new information about annual money-weighted rates of return in the notes 
to the financial statements and in 10-year RSI schedules.  The requirements of GASB 67 are effective for 
fiscal years beginning after June 15, 2013. 

In June 2012, the GASB issued Statement No. 68, Accounting and Financial Reporting for Pensions 
(GASB 68).  GASB 68 replaces the requirements of Statement No. 27, Accounting for Pensions by State 
and Local Governmental Employers and Statement No. 50 as they relate to governments that provide 
pensions through pension plans administered as trusts or similar arrangements that meet certain criteria.  
GASB 68 requires governments providing defined benefit pensions to recognize their long-term obligation 
for pension benefits as a liability for the first time, and to more comprehensively and comparably measure 
the annual costs of pension benefits.  GASB 68 also enhances accountability and transparency through 
revised and new note disclosures and RSI.  The requirements of GASB 68 are effective for fiscal years 
beginning after June 15, 2014. 

In January 2013, the GASB issued Statement No. 69, Government Combinations and Disposals of 
Government Operations (GASB 69).  GASB 69 establishes guidance for 1) determining whether a specific 
government combination is a government merger, a government acquisition, or a transfer of operations; 2) 
using carrying values to measure the assets, deferred outflows of resources, liabilities, and deferred inflows of 
resources combined in a government merger or transfer of operations; 3) measuring acquired assets, deferred 
outflows of resources, liabilities, and deferred inflows of resources based upon their acquisition values in a 
government acquisition; and 4) reporting the disposal of government operations that have been transferred or 
sold.  The requirements of GASB 69 are effective for fiscal years beginning after December 15, 2013. 

In April 2013, the GASB issued Statement No. 70, Accounting and Financial Reporting for Nonexchange 
Financial Guarantees (GASB 70).  GASB 70 requires a government that extends a nonexchange financial 
guarantee to recognize a liability when qualitative factors and historical data, if any, indicate that it is more 
likely than not that the government will be required to make a payment on the guarantee.  GASB 70 also 
provides additional guidance for intra-entity nonexchange financial guarantees involving blended 
component units and specifies information required to be disclosed by governments that extend and/or 
receive nonexchange financial guarantees.  The requirements of GASB 70 are effective for fiscal years 
beginning after June 15, 2013. 

OPERS is currently evaluating the effects the above GASB Pronouncements will have on its financial 
statements. 
 


